Investment Profile

AB CONCENTRATED US
EQUITY PORTFOLIO
+ Focused portfolio of roughly 20 stocks with underappreciated long-term growth potential
+ Uses intensive, bottom-up research to identify companies growing in excess of 10%
+ Emphasizes quality firms with strong management

FOCUSED INVESTING IN GROWTH OPPORTUNITIES
The Concentrated US Equity Portfolio focuses on a small group of
companies—great businesses with strong upside potential trading at
attractive prices. The goal is to deliver compound returns at aboveaverage growth rates, outperforming equity markets over the long run.

SNAPSHOT

Inception Date

23 December 2013

Portfolio Manager

James Tierney

Using intensive analysis, the team identifies high-conviction
opportunities in mid- and large-cap companies with predictable
and sustainable earnings growth. We look for quality firms with the
drivers to fuel sales growth—they’re less cyclical and typically hold
industry-leading market positions. We emphasize great management
teams that maintain strong financials using conservative accounting.

Domicile

Luxembourg

Reference Index

S&P 500 TR Index Net*

Base Currency

USD

Currency-Hedged
Share Classes

AUD, CHF, EUR, GBP, SGD, USD

WHAT SETS US APART?
++ Preparing detailed five-year projections for each company
we actively follow to confirm that growth in excess of 10%
is sustainable

Order Placement
Cutoff Time

6:00 P.M. CET on each
business day

Share Classes
Available and ISINs

Class A 		
Class A (EUR) H
Class A (AUD) H
Class A (SGD) H
Class C 		
Class I 		
Class I (GBP) H
Class I (EUR) H
Class I (AUD) H
Class I (CHF) H
Class I (SGD) H
Class N 		

++ Applying a valuation overlay—we discount our five-year earnings
forecasts and expected price/earnings ratio to today’s terms—to
determine a stock’s relative attractiveness and portfolio weight
++ Tapping into the conviction and insight of Jim Tierney, who has
27 years of industry experience and over 16 years managing
this strategy

LU1011998942
LU1011999080
LU1011999163
LU1011999247
LU1011999320
LU1011999676
LU1011999759
LU1011999833
LU1012000193
LU1011999916
LU1012000276
LU1011999593

*The strategy is benchmark agnostic, either the S&P 500 TR Index Net or the Russell
1000 Growth Index can be used for performance comparison purposes
Source: S&P and AB

Concentrated US Equity Portfolio is a portfolio of AB SICAV I, an open-ended investment company with variable capital (société d’investissement à capital variable) incorporated
under the laws of Luxembourg.

RIGOROUS SELECTIVITY. CONSISTENTLY APPLIED.
The team relies on in-depth research, focusing on a portfolio of
roughly 20 quality companies. Our selective approach identifies
stocks we want to own—we don’t invest in stocks simply to reduce
active risk.

CONCENTRATED APPROACHES THAT FOCUS ON STOCK
QUALITY HAVE WORKED OVER TIME
Rolling Median Alpha (Percent)

3.76

To ensure that our company research is comprehensive, our analysts
follow eight companies on average. To more fully understand each
investment we evaluate, several team members may attend company
meetings together. This approach fosters a well-informed, diverse
team and provides important input into security selection.
Research is ongoing: new investment candidates challenge return
expectations for existing holdings, forcing the team to make difficult
decisions on which stocks are best. By continually refining the
portfolio through a consistent process, the team has developed
the proven ability to historically outperform by a wide margin during
market downturns.
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* Alpha is the measure of performance on a risk-adjusted basis.
Past performance does not guarantee future results.
As of 31 December 2015
All data are shown gross of fees. Rolling periods are over a 15-year window.
Active share is a ﬁve-year average.
Source: eVestment, S&P and AB

The value of an investment in the Fund can go down as well as up and investors may not get back the full amount invested. The sale of the Fund may be restricted
or subject to adverse tax consequences in certain jurisdictions. This information is directed solely at persons in jurisdictions where the funds and relevant share class
are registered or who may otherwise lawfully receive it. Before investing, investors should review the Fund’s full prospectus, together with the Fund’s Key Investor Information
Document and the most recent financial statements. Copies of these documents, including the latest annual report and, if issued thereafter, the latest semi-annual report, may be
obtained free of charge from AllianceBernstein (Luxembourg) S.à r.l., by visiting www.abglobal.com or in printed form by contacting the local distributor in the jurisdictions in which
the funds are authorised for distribution.
Investment in the Fund entails certain risks. Investment returns and principal value of the Fund will fluctuate so that an investor’s shares, when redeemed, may be worth more
or less than their original cost. The Fund is meant as a vehicle for diversification and does not represent a complete investment program. Some of the principal risks of investing
in the Fund include focused portfolio risk, allocation risk, derivatives risk, OTC derivatives counterparties risk, equity securities risk and REITs risk. These and other risks are
described in the Fund’s prospectus. Prospective investors should read the prospectus carefully and discuss risk and the fund’s fees and charges with their financial adviser to
determine if the investment is appropriate for them.
Note to Canadian Readers: AllianceBernstein provides its investment-management services in Canada through its affiliates Sanford C. Bernstein & Co., LLC and AllianceBernstein
Canada, Inc. Note to Hong Kong Readers: This document is issued in Hong Kong by AllianceBernstein Hong Kong Limited (聯博香港有限公司), a licensed entity regulated by the
Hong Kong Securities and Futures Commission. This document has not been reviewed by the Hong Kong Securities and Futures Commission. Note to Singapore Readers: This
document has been issued by AllianceBernstein (Singapore) Ltd. (“ABSL”, Company Registration No. 199703364C). ABSL is a holder of a Capital Markets Services Licence issued
by the Monetary Authority of Singapore to conduct regulated activity in fund management and dealing in securities. AllianceBernstein (Luxembourg) S.à r.l. is the management
company of the portfolio and has appointed ABSL as its agent for service of process and as its Singapore representative. Note to Swiss Readers: This document is issued by
AllianceBernstein Schweiz AG, Zurich, a company registered in Switzerland under company number CHE-306.220.501. AllianceBernstein Schweiz AG is authorised and regulated
in Switzerland by the Swiss Financial Market Supervisory Authority (FINMA) as a distributor of collective investment schemes. Swiss Representative & Swiss Paying Agent: BNP
Paribas Securities Services, Paris, Succursale de Zürich. Registered office: Selnaustrasse 16, 8002 Zürich, Switzerland, which is also the place of performance and the place of
jurisdiction for any litigation in relation to the distribution of Shares in Switzerland. The Prospectus, the key investor information documents, the Articles or management regulations,
and the annual and semiannual reports of the concerned fund may be requested without cost at the offices of the Swiss representative. Note to European readers: This Information
is issued by AllianceBernstein Limited, a company registered in England under company number 2551144. AllianceBernstein Limited is authorised and regulated in the UK by the
Financial Conduct Authority (FCA–Reference Number 147956). This information is directed at Professional Clients only. Note to Austrian and German Readers: Local paying
and information agents: Austria—UniCredit Bank, Austria AG, Schottengasse 6-8, 1010 Vienna; Germany—BHF-Bank Aktiengesellschaft, Bockenheimer Landstrasse 10, 60323
Frankfurt am Main. Note to Liechtenstein Readers: The Fund is not registered for public distribution in Liechtenstein and, accordingly, shares may only be offered to a limited group
of Professional Investors, in all cases and under all circumstances designed to preclude a public solicitation in Liechtenstein. This document may not be reproduced or used for any
other purpose, nor be furnished to any other person other than those to whom copies have personally been sent by AB. Neither the Fund nor the shares described therein have been
subject to the review and supervision of the Liechtenstein Financial Market Authority.
This product might currently not be available in all regions.
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